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Helping to Own – IHFA H2Own 
 

Highlights 

 First-time homebuyers only, unless purchasing in a targeted area 

 FHA 30-Year fixed loans only 

 100% LTV 

 Down Payment Assistance (DPA)  
o 3.5% of the lessor of purchase price or appraised value  
o Doesn’t have to be re-paid 
o This is entered as a Gift 

 Cannot use Mortgage Tax Credit (MCC) 

 Income limits 

 Minimum credit score – 660 

 Reservation fee - $100 

 2017 Helping to Own (H2O) Program Guide 
 
Encompass Setup 

 Borrower Summary 
o Loan Program = IHFA FHA Fixed 
o Closing Costs = IHFA H2O Program 

o Special Product Type = IHFA H2Own 

 

 1003 P1 
o Source of Downpayment = FHA – Gift – Source Government Assistance 
o Explanation of Down Payment = IHFA H2Own  

  

https://www.in.gov/ihcda/homeownership/files/2017%20HELPING%20TO%20OWN%20PROGRAM%20GUIDE_SH.pdf
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 1003 P2 
o Assets – Checking & Savings  

 Add Bank with Bank Name = H2Own Gift 
 Type of Account = Gift Total or Gift Not Deposited 
 Enter amount of Grant (gift)  

 

 HUD-92900LT FHA Loan Transmittal – Gifts section 
o Source/EIN = IHFA H2Own 
o Check the Gov’t box 
o Amount of Gift = amount of Grant (gift) 

 
 
 
 
 
 
 
 
 
 
 
 
 
  


